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2015 2016 2017 2018
>3 3.1 3.1 3.4 3.6
ERTR 1.9 1.6 1.9 2.0
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se kA 1.2 1.3 1.9 2.0
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FAL KR REF R A & e (IMF) 201710 (2 % 5748 %) (WEO)

(2) 2 &% 3% E R

DPHELEHFFAREY AER B2V FRLE S AL > B L E
B %2 A2 R 7o 195 SFIA(Sports & Fitness Industry Association %‘u;l a4
2015& 25 P BHH FREESIBREA~ H Y FH I FELL0S53% F P
B £3.10% BRI GE S BH A KBS EARE 0 R0 R - P LK

ook ARkt Bp nEe R M Fa- LT o FH 8K e
FAA TR AR R B AL ER PG HREEE SR if
£ R B ARy Pid e

ER IS ST NP

-7 g%~

ap R B B IS & 2t
£ 3 & £ & £ 3 & £ & £ 37 & £ &

2007 3,549 0.16% 1,149 2.68% 4,699 0.77%
2008 3,183 -10.31% 1,041 -9.40% 4,224 -10.11%
2009 3,194 0.35% 970 -6.82% 4,164 -1.42%
2010 3,321 3.98% 1,023 5.46% 4,344 4.32%
2011 3,440 3.58% 1,050 2.64% 4,490 3.36%
2012 3,560 3.49% 1,139 8.48% 4,700 4.68%
2013 3,581 0.59% 1,257 10.36% 4,839 2.96%
2014 3,751 4.75% 1,308 4.06% 5,059 4.57%
2015 3,771 0.53% 1,349 3.10% 5,119 1.19%

7R F L & R Manufacturers Sales by Category 2016, SFIA

62



(3) AP AEHEPR

ri;?ﬁ?l980ﬁ4c%ré-f’$ﬂfﬁié_’199032§%§@]K§’r~?ﬁrr”f1rg%i ¥ 31
R L BN A ZHME VOEMRS 1602 N2 F R A o A kd A e LA

ERA AP AME > SRS BEHRFEE G R S adgg > 29 33

ﬂrm BT SRl BHE4MODME #FE P iR £ B4 f £50DM 0 B
FRpAPFTHFREDNS AP REYBEMAES NS REHMAFRANLIT AR
LR EAE 2 1997F  ARES RF A ER b RIRE M MR
TR A AU s AEAT RS B MH A AR E 0 L IFRES
RS G ARG e 4 & 52 —;}-i/:aﬁﬁ'k FHRF LR TERR
ﬁo
cHEY BV AREERI oM g LA S TR FR T 2
£ 7 5327AET * r‘%?ilgra 2@ 1102"\4@; = HP%;* ~AWEH Y 53%
ff'ﬁ':“ﬁJ IR T ~ 28% T AL IR 19% i3t 3 30k % > P $0 R AL REDE
HAELEREZ h o

Rypabe v 75 TRET  p201232016# 5886 B0 5 ¢
PN ER RSP F Y PR XA T B AeiRE L)
2016& 1 v B AL ATE RALTSHE L > 4T £

ﬂv

Hix: 2=
R & 3 H i (e B)

2011 632,644,163 9.49

2012 627,500,470 -0.81

2013 684,639,218 9.11

2014 760,360,401 11.06

2015 753,126,306 -0.95

2016 788,534,722 4.70

FAKRREFTE AP EARENC P A

o 5%*?&%%—?%%57&%7’141?1\?7% Rigd o EFFIA ‘,’q‘-—"gfiﬁé [ER S L
Ehpon L BHAE LEF Y RRE S AL o éi’ EEEHALD
Loard o AP ARt PR rR AR A REE b

LR RN A izzkmﬁw ~ mOEM/ODM 3 i % 1 Mzi‘:% é?;wr:r» °

FIAREF ZFDEAFS ML P AR ER LA R HA R
BB EETE \rgﬁfi%#ﬁf'&@firr’T Mt R R s ARy I £ A’
ARAPM 2 AR <A LA EFE o T ol B EE S et (R 2
FER D EL RFPRG A RBEFEAAH DI NFRG LA
ERRIRLS ¥ GALE B2Y 1 Wmﬁﬂgﬁﬁg,nfwwkﬂaqr\%uﬂr@ Tz ¢k 5 %
THRBLEEVRE A S B Bt EE R 4 e p E e B
TR LEEE BHEGE Y FOBMa ™ v i {7 » I FE e EIHEH U B

,ﬁ i7ﬁ*mrﬁglﬁuam& 7\§““mpmo

63



7

=2

fif B3 14

/—ﬁ,’

\\:J \—fv;%:]»_

64

2
=l

e

B. A %

A BB e s B R sl
Qo | Juwllsk v jm - th g =
W?r el(la - - mos - 2oy
O = | |thl|® % h & o w2 |
Il il
<L~ W i #
SEIRES # =
.
ymnrymnrffffffffffffffﬁm
IR IE ey B R R R R EE R R R R R EEX
AT | e | A | R | | 3T [ SR | %M_aﬁﬂww?mm
«?ﬁ@%&ﬁﬁr%ﬁwmrw%?&ﬁi&ﬂ%ﬁ
AR A ’
A | T




EFR P LR B B RE RS H 2T 0 L FSORR

TR R R EMER R0 GRS A EARKFES 1 E B A2
B“%f%%F’@bﬁﬁmﬁ% MEE 22 ARE TR Lk 2l

Hfb?ﬁ'u‘?ﬂi\ﬁng"(‘w A ) e A F N R BHE R A R A
ToRwT- RRSELREEFESL R HASSTOA AR R
P’uﬁﬂimﬂ%% B % kA 5% B L%%T:

O):2F§ SiE-

ﬂ%Fk”ﬂmﬁwwé ’éﬁ%%’wfﬂkw’é&aﬁmﬂr
Begi il Tl HEEhm MEFE ATARFYEHIES > LR

AR ARR E RIS N IT léf-'FF H-o

@ Fa gy 1 o

“{g%ﬁ: Bt o~ i{« 1,—’?%‘;% s RAR AR A ’Fa*i"r&gﬂ’;gz}é\l’ﬁ\m e
éFmﬂliFwﬂﬁﬁﬁﬁ’ﬁmiﬁﬁﬁﬁ
o TR e o deie g R A R F A
¥ 5

B RIRBE IR G pARRE > IR

¥ T»Pﬁjgv:{g;mw%‘r@}_} s 55k o "F}f b
OE RS 5 3

CORFFEFTA N A P BER B LR %;{;L@@;;,.l‘gﬁg%

A2 ,ujfn PR j\i‘g%cx?fq* Ak ek |4 ipgfﬁ,ﬂ Fen g ARG F e

ARG A foxk o Jorkd AR ARG T B A B S SRR

D Toe
bl d
=k
-g_ ’

65



RPREE AR RE? RR > SRR T
3 <’ -7

x;»k,af'i‘éj’ﬂr]% AL G R A etk Bk 3 o T ’fiﬁﬁi%
KREE 7RI QTN % g A etk s AL B i P 2 Erdam

%’Fwﬁ”i%ig4i¥”m§$’Ww*ﬁﬁm€m¢ﬁwm4pﬁ#
e Bl R BES AR M S o g R IR QIRTER A R
P AT 2 - o

B R B T aw L 4
HEBHMRE ~ FANERSTZA o ARAEERING L EHI FA L R
P AERERYEEY AR RO F &P WA &L L 5 Icon Fitness2 & L ;
#27 % H-7] 5 Landice ~ True Fitness®* % 5 4 7 * # 3% 4 B & Life Fitness ~
Technogym ~ Precor ~ Cybex% & i o A DX F A R* 2 IEF ¥ B w2 L £z 4
W2 HE o PRRAPFETRF S HFFL B E 4P Bt 7 5 s
LA SGFREPES ok fd: GRS AT PEST S FEERT
H ARG L e

AR AL T
AT Ta %i
GRS R Er X I @
Wt o BRBFREFH NS
S A 7o iﬁm%

fRrzks H 7 RE L FAEF %y o WY EA
A %iﬁhi%ﬁ%?ﬁ&m*%f’#ﬁ
FIFTAS 4 W EE A EAS®IE ME 7 &
£ #—{‘\W s B R ARED S hkos g

(3) ez g
D 7§ Ear2 Fopik =

ADPRIERIR A PEERIEE RN DR SR AR R
H*&ﬁiﬁﬂﬁbﬁﬁféi’é@FﬁAﬁ‘ﬁﬁﬁmﬁi@ﬁﬁ”m%
B i - HERA S F EARRE R B 0 R FA S LB
FoRRFENGHRMAEN AR L B EREAF Y BME ww%ﬁmfw%
ARRE T A TR T 0 R WA BB P F ok iiRs HE3 9%

t{_ﬁ; FRPARBI R S EE R E R TR T Rp A Sy
AT T Wﬁﬁ%%?iNﬁﬁﬁ#T’%MCEJW\&bEMQﬂNDi
UL/CSAS 7R3 Fps 5 2R 2B 2 547 AP EFS FAE 0

THERTA ST HRELRE O MENASIFEAEDEIHDY -
Q¥ Fir2 L H R

66



P d FHER AR RINTASEE R L BRI EF gt d
FEMEESCEREERLFAZFFEGEFT CARSREE B

T BAEA T I AR A BT AL EHE C

ATHTZ R H

DA &FH&EiFm -~ PIEMEET e /B TR B3 527
RBT FHER BRI TR ERL T A g o
e~ Ao Pigg e ﬂ_« AL B e F 0% A BR-ERA TP E
£ 1105£30 ﬁﬁ:%ni » R BE RPN h2009E & JIHE(e P S AT R
A2 ) R Y e Sk fldc 3857 ¢ @ pEg R R LS

sl

9043 -

B~ k2 PETH ST~ K K F SolidWorks 1 %35 3+ #1048 ~ COSMOS /i # 4
PR~ RN RRRYE - BE AR ARERE - FRBE
AOPE S IR R MT NP ER YRR R ERERE B

Ehe 4 RIS BT RREARA -

3. BRTERZ R D EFRINEPEH R 2 FTFE R

L EURE L A

R 105 & &
7P
=k A 113,146
¥ EAEER 4,724,842
g b R & 2.39%

4, BITEREZ ST EFINE P H S FF A2 PR A S

> ETIRE > gl TR
> kR s Rl > S B
> 7 ANK L RIS > 2T a1
> 2T TR S RN

5. mBpEarg B4

2P FUEA KA EH R FGARRABE S B R AT E )
SEARGY P R AL o R 2Pl 2 R F A B Sk
M el
A =B EIF
DO ##rci
o E RS RAEA R e TRt b
L s R BFZFHELT L EAHEIBEFIFTRMERERE S SRR
kR o

67



AR AREE T RS AT S .

2R F R R IR R
B SR
A - RUCAFRBFMARGHFH -
PR 2MELFHEFRFHL FHARE LI L TP s
» B OBFE T o
A ~ %t % Spirit Medical Systems Group & 7| & & {7 41 4] -

o
’

@ R
"~ ffi1&® % SPIRIT ~ SOLE % 7IATH M » 3+ § & 5 =~
¢ ~ BIpXTERRAZ FUELA & 7] > i) § F - LHFT > F ¥
DEROGER VAR
ﬁ\ﬁ@ﬁﬁﬁbm,vugiégmﬂ*’%§%»§%ﬁtﬁﬁﬁ
Fﬂi}\ﬁ%’?xﬁ FH A0 g—%z”éh LA R

L

N gyir‘};?;ﬁr‘g?ﬁ& ]")"?KFTFT, U;F’H;?
N I RA AL B R Rz A &R F(APPHHE3CA 52
i EEL) -
@ 2 AR
T ERBCANE AL AFE o UREELLER S SRS A A
g oo

v

4

o NEAE SR RS AT SRR FRAS B
Peig v M DHF R EFREFTA N B RE

B. £ # % \‘—P\,L

m’,f":\»l% IE' ’ u’\mﬁ 1\3;@}2&
FHE - FErr 25 #FY
4 ER

Qi EHES I LT LAL BE 0 RHELAASAILE BIRE% > &

A B LT R s X S M YRE P S SPIRIT
XTERRAZ% FUEL# 54 - SOLE R %+ H-5 (FF o

3y

O £# T 549 RiE - é%J{Q‘ﬁﬁ
%"’sﬁéw‘és\w%l&’%&ﬁ LB
BEA i A P iz BE R R KR

QFFRA WP F R hp R T HER L (F u&%sa%&:;%ﬁfggﬁégié

SR UEF PG RE R P DERT T—"ile?&ﬁ A
NRARTE R QA TS hEE o RE - B AT R R E AR U

RAEL 522§ etent s BREG RBEDLMA € F Hehd ERF -

68



-~ HZ A AR

(=) 54

. 2P 183 & (JRAE) 248 (RiE) ¥ 3
Hix 37508 EF=2 %
R 104 & 105# &
He% He 4 % a4 %
g 128,583 2.91 147,608 3.12
E 2,891,649 65.49 3,129,718 66.24
b g PR 469,081 10.63 467,650, 9.90)
H 925,901 20.97 979,866, 20.74
i S PR S I 4,415,214 100.00 4,724,842 100.00

2. % Fikg ¥
A

B Rl B B s g aag

‘K'X'I‘j'?»\?iﬁr;?'r“‘ﬁ’ﬂ'

AFsil BRIAFHERIEMF- A FFREEFEHNCF o d PR R
ﬁ#éﬁm%ﬁﬁ»m%ﬂ%%k%&,?%fﬁizﬁiﬁ%@¢$,@g
BRI A BN L B L ERP TG BEG F o T A
ENEEBMEGELIFRATIHEAFE
) BAx ¥4 AT
20, 000 —
k4 -
815, 000 -
#
A
w 10:000 -
‘_‘f.
% 18.51%
5, 000 ‘ = -
16.04% | 15.48% 14. 30% . .
) 1014 1024 1034 1044 1054
M5 E o A (| 2 403,536 | 2,568,297 | 2,722,373 | 3,027,159 | 3,700, 050
O & 844 fa 14,983,789 | 16,588,459 | 19, 038,794 | 19, 131,419 | 19, 985, 226

3. P HA k2 B

EhaEhe LE LT

FARE L

e

L e R R

BoHKRFAZE DREEARLEMR A R ELFE

g

69

=

L EE RS

83 o -

,ﬁﬁwgzﬁbﬁﬂﬁﬁﬁﬁﬁﬁﬁétﬁo

B 7 X 2718 7 73
A KiER A T




RypEE LA LMD » 23R AS & F 84 2017# 23, 4%‘*"—"J I
2018& 2.3.6% > H*e > A A FI NI F IR FAHIALEBEIMYL

m%AMgZ%xL%’mﬁ@@ ﬂ*:» w%gaﬁwi?iiﬁﬁ
G AME 2 R SR w6, 0%2 T, Th e d 1 By T oA 2IRGAS LK
EREHARR > c BERREAZRALE 7 TR F 0V BEFRF 2 EHS

Edoar o B RPEARFERY R E2 7 e

PHELEMIFIREY AER HE I FHT A0 o AT RS
o PR ERELEMAEHE R E A 2016F 2 2 2 BHT BRI R
FAdY 5 FELL( D53 r@?ﬁi%EeV%Z} 10% ° 2 R 4ot » X &
RPN PREERERIAAESRZY T EF R RS DK
' o HREARS B EE 2N AN EEREDT KA o K]
Jﬁmfij’ﬁﬁ’}‘ FHp o gtk s M E[FF R S5 p ARE Y £

B ER SRR 0 TS E kL BB R R AT
@wuav&w%@ CE O FHEFERGEAYR SRR
et ED 0 ARERD B¢ TSR o

Jr“#%\ﬁ” gp’%ﬁ 0 2015% 2 EEREAF DA ENTFSI70RmE~ > @A 5
HOEEREAFRFTEISORE > S AR oS ILiﬁa?mﬂg;é_% {7
Felad Bk B A XA 520158 EAVEE R R e x A ¥ - c EREA L
ﬁ&éfgﬁéibkﬁm@%aw\éﬁﬁg\&%ﬁﬂ\%Bﬁu\%ﬁ
Wi~ A A2 2 EFREEREA LR > Fh L EHHETIZAE A
KFBEEE - %o Fa’g}xm"‘rﬁ"%—%ﬁpxﬂ‘:ﬂ\)Hi_&,mkﬁ\.&b_&;}\;;

X BERLATERERY 24K UEACE 4Bk S BN 250
Mk R GERRED FF K

FERBSH AL ERE LR N E IR R TP - e BT
WAL RS BRAbfEGAE o N A ERLRRFHERFH A EOAK
é%’%ié@ﬁ%%4mi£%iﬁﬁﬁﬁiaé+$4m%4 E s B3
Boophh o L BHRE LG R SN BB P i R B
RAS MR OAHMERT AL X IR T PH o B EH
BIFTHE > A REL BH e Bh g BT TREIE -

A

(1) EHED Fi i
A. #’J’e:”ﬁ SPIRIT ~ FUEL % XTERRA= i p ”ﬁ M % SOLER % 7 H-enis 4l

-

B. 2B 444 pAZYFABRIENRG T LED BURE OH
JRBL KFE 2 A SHBFER- FILITE > TREE RE S G RE
FE Y IR B kE 0§ BN 3 R A 0 AR R PR

C. FI%7 53 1305 RE (FR > g ias L hp gy T, i

70



P N N o
T =5 ™ A

(2) plFTFs
Aﬁ%r‘?”ﬁ?’i“‘ﬁ?iﬂ“‘ﬁ&%#ﬂ? 3D H ~2DEW ~ T F 142 -
FEECREINERNEEF E LR F oI AR E - BT
B 10~2078 37 & & ;;L_6~12zﬁ PNz é.P°%§ P
B. ¥ A S 5L 2 AR B HFHLLEY LR L2 ,
BB HHTE N PR
C.oFicd i AFAN S HWLE T RAFL I AT H T AR -
D. § #3234 v BHER &1 hlg > 5 05 B §F RPN R E
AR LA EREY g BT AP Al B H A end £

1

PP RAH AR R - kIR R R F R M -
(3) —‘,.ﬁlle e
A A1 GEFTREL L ASAPE » » @ LINP IREE L kAR

##?ciiéﬂ%iﬁ$°

B. WARC7 F o~ HF (B B)B I S IR T
TG oA AT L ER RS RS AR

C. =& h&%ik k5 JEERERBRHRIQC ~ & & F 1 42§ =SQE ~ 4
A3 IPQC s # it & FH RIFQCZE & Z- HOQC » 153 it R dl 2 & &
S

D. @i e ER ~ ASpEN s fidoni » FHURE LR A2
PR LB HMERE > LFE AR S LR S Rdul

Rl

Krpidg i@

|

A AT

i EEREFE LRI H 2T 0 L B
#@ﬁﬁ#%%%?iﬁﬁéﬁ Edoh o RS A LARKEES

Lt 2o it 2 K FRRGpARRKET >

BoR R A T g RS o

BYRERFLDPEFDE 2 FEONER G HRPEER > B2
Bfein §ons FED TR B o

C. ¥igAp% 2 37K 4 4
AP REDE SRS AN EREFOEH £ AF B T
PAOBMBGIEEHEY o AN RP BB ERF AP ET REA
RSO ERTF - Rk FR BT LSRR T R

71



L pIRT Rk NEEMERN FAERY FE LS R
B EERBEGEREY > QFFASR LD S o BB RL 2
FenZ fdt e A2P ERP 5 - B3 U6 L A IR
G Pis MR PR R IR o 7 IRRG R R
GABEIKAE - BABERREFBH T L BT R P S
AR A S e AR o

(2) 2 4171 %

A &R
PHIRGADESAPE S ER S ARt AR TR
Fite i LR i - R RS el A L B L e

FUEH K

> e it BT AR R ERETAT G R REE A SR
G B LA FSBFENEFEE SR T EREASOLR R R
X2 -3 et Ly RLE A

> it FERGELE O BRFBE AL
AR ER FREHARTEFRAREE

B. s 7 o s
d 33 ER 41@ rh&%sq-_ma«_dz(ar: BiFB A%, %&;@
AE)E ABERF BRSNS e R o L AR o

A\

H’?—T‘rmﬁw’ 'lﬁé?b ] agl',‘:r“-’é-f',_ £ VR RTHOE > A 4
=\ e ~ PR ,gmi—-ﬁz 2 iy

%é%% FES TS THS N ES E E T EN

FIRH K -
BERERFEZRLERPIHNELZAPEREZRL APH -
FEERA AR BRES S E R kRl B
> e EEBATRERFEFRT R AL A kde o E RS

PFofebd A7 RBERTHM

Y VvV

72



. 2R3 F2 €& %%
A A5 TE¥ R
- g B %%:&“ Jé’tw*“?‘@‘ N BRE g ZH %ﬁd F
7}1'%;4 B s bR ETREF P2 P
SapiEy | P T RS BRI EE A TR
AR B
EEAEL B (¥ - R H v L iE s B
A WiEAE
G U 4 A A5
FHEE T | BEha
/‘J’J;F&L*FT L > Wk 4e 3
MEEOL | BEb
CR SEF £ . ‘Qﬁ%’!én
Foh BB NE
B kAR
Bid i
N 2
B 5 i B
B l
T AR
R ERE & 5
EY
Er ] 58 =N i
Hs5p
P
T HIGAE
B U
¢ AR

73




()3 & Rt Bk

iR R iR R sk i
S | mE RV A B ppEN D L4
g | Pwsh o AEasEae a4
Bt | RAAFHBELP AExwELP il

AR Rl EiEiEs pu b ml*’)@ FHE P AR THE k%ﬂfs_xﬁszi xﬁi‘. T A
Nl ] I——.-)E?;"" s ‘g.%f 2, £+Fa«,? %o AR B ,f AR R -5 SN S
B ERE 2R °

()i Ryl f 22 L H

BT FRE-EFRY | lé-xi%. WERE ALz %a-i %‘—%%Ei
o SRPAA R RT] AP BT £ R A +ﬁ~m@ﬁ”?£ﬁ@

REREEE A 2 A
28 F- ERE-ERY G RHFRFFAL ML LR LR HH | AR
Fo WP H R R R T

104 & & 105 & B
FrxER , FxER ,
BT A g i A
z & 15 > e Al - g T & 45 % e A) - 5—: e
7P oy 8 &3 | EE B L £ % & W
an j' an j'

1 |Sole Fitness | 1,231,868 27.90 o Sole Fitness | 1,506,932 31.89 o

2 |3 w6 3,183,346 72.10 - H o 3,217,910 68.11 -

e E R 4,415214 100.00 - o p R 4,724,842 100.00 -

Ei ok 2 il B R

Sole Fitness& #f 5 A 2P € & £ » 2 - » 2 £ 2 FW H /A FSOLESW A &
28 AWM B A R S EREER Y R4 § HDick’s pEd LR
PRt | ’g‘ 2 Amazone 105# & F]Sole FitnessiE & B4+ > o sxdr b 7 H 4vdl & #2050 >
% ¥~ 2 & $fSole Fitnessz_ 4 & £ %73 4x 1 1,506,932+ =~ -

74



I)iT-#R2AEE
Hriiromigx,; b
£ R ) .
s AE R 104 & 3 105 & &
ik A& & i AT A B A A AT A B
T H a1 180,000 | 135,894 | 1,489,250 | 180,000 151,996 | 974,119
ik 95,000 68,186 | 731,059 95,000 66,781 859,790
(R 50,000 35,019 | 312,271 50,000 36,615 | 306,128
# oW — - 134,998 — — 127,325
@ 3+ 325,000 | 239,099 | 2,667,578 2,267,362
ARG PEFEE R B B FRLE IR 2 ARE > AL VEET
wuié~&§§ LHASEV R ANBRE -
(2)biT- ERMLE®
¥ i~ z75% = ; SET/PCS
Ty * R 104 & & 105 & &
eas o~ g o~ g
z =8 T =8 T =8 T =8
G FERUR 1,602 | 48,697 | 140,065 | 2,292,900 | 1,588 | 47,925 | 146,115 | 2,438,882
e 1,728 | 31,689 | 70,780 | 1,061,252 | 1,391 | 28,392 | 81,070 | 1,215,585
i 1,578 | 19,444 | 48250 | 527,610 | 1376| 16,797 | 42,294 | 518,733
H i — | 28,753 — 404,869 54,494 404,034
&3 — | 128,583 — | 4,286,631 147,608 4,577,234
A2PI04ERFIZEMEF A2 3 Z XM BT P FRL Lo REHHEEE
w103 E B I05EF RS FILIEE N 2o T iﬁ VAR VI ARG RLY R i G FEE%%«'}%
RGEBHIE T ORI S A L L o

75



2B ERZ R ERNE D EER T TR
# B 104 & B 105 & B 106 &3 % 31p
£k R 529 525 510
() [Fg= 405 418 452
&3 934 943 962
TyaE (&) 35.65 36.16 36.31
L IDPR G & R () 5.04 5.84 5.89
Ml 3.32 3.92 3.85

gpan [
w /0 < & 39.29 43.16 42.93
wWE (%)
BP(F)UT 57.39 52.92 53.22
PN F1E SRl N
(-) iz 2R3 e Amzw;%g;{g;w B ,5 APEFTHENBEARFT LT

?E\@;Q:I%xl?—% Hi=4R HooH HoY o2 s MUK S A2

1. A>3 ¢ E\£~/54P{g&;{§€4ﬂ JSE 5 4‘;}%4\{ 25w ;3 o

2. AP AR RN TA A 2B S SRR RS BOR T RIE R AT T i T

Tk Jf%‘—-%lb P e tR A 5K J\l,ﬁ.#h\{ »oeod 4] aq_/’ﬁ‘f‘? 1E R 281X F2Z
3—#‘-??3* TR R (73 ) K I F T 5K T ORAE K SR S0 7R iR R BRI R
};IJTI%\& IE_E *f;?‘\ J‘/‘tj#rﬁ/f‘: ‘—Jpﬁo

3 AP RASRPN AL ZBERS T LA ERLFERILRE FF 2 L X
REY REEAIFFEITEL -

4 A2 PR R E CRLAFTFVLHACT SR LY L FE A
PERREBUMRFZEFAPAFET AP ARRREZF AL AR
FHEEO22 T ¥HEC > mAREEFEZZ LR

S AP ERRTHPRFEIcAAME* -

(Z) I 2P HEF R SFL LB XA ZHTEE Y RET A2 250 F
o g &g * g R AR
®E LA NE I AES RS L S S
(%) A2
B K R dR 1 AR~ FE 1 98/03/31 | 1,530,000 452,039(:% 7| B (%% 22
B K RSEEE S 1 A% 1 104/08/01 | 350,000 304,924 5 7k 2 2 4R 2 o
(Z2) BT ERZAIEFAED > DT IFRTL2EE AT R
H o LR B LS E R

76



(r) BT #RZ A3 EHFI D fg— FlF AT TR A (2 FERETE) ~ s 225
éF‘ » T B H A R FURH (S B Hw)i“'a‘;f‘ L (e AT m?
P A &Aikﬁxup$ﬁ WREERGY S BRPEEZERG
"—L7 i-’a) -;@»o
(I) PRFARRELREIHITFH LB 22 FALNL P2 A k- ERT
P EAREFTALN D E o
N N
(-) lraP BB @?#ﬁ\iﬁ\mﬁ\ﬁ¢m HP i 2 FFR
2R LR R R E ke
1. A1 %1]#%
AP LHEARIZREE LB LR :%.fs’a_gg‘éﬁl?‘ WHZ 2 rs ke
i1z HAARTIL | R @ Rk C{ £ 5ng RER Ry
o SiE T

b ¥ 5 AR B AG AT
i FHBIERERA o
B.#&T%%Iﬁﬁlﬁﬁﬁ'liiﬁé Gl dh s e s BB A TAHEZ AR

2 ) Zz

C.Hr4p E*%“a‘haﬂ:% o0 M EEMEZ R RPN P RYE o
DAf 1P >FH HE2EFF - ZEEF - BEIEREGEEERKRE -
A1z uhkiw

AXPTFRTVREEARLL HATNER I Y UATEAL R ARE D
TR AP P IBESEORT VRFER A PR A BT REN S
dp b 20200 4 5?’_*7 }FL"F}]‘ yH2IR B P % , %%ﬁ;,,u WEEY I %

#
HFEENA A FRE Pk o

CERIR R B R

AP R F B AR 2 RE ST J. WHRPEE > F 8 Rpopen DR 19 RE
B EREE HT 7%zJ7%a_ﬁw'z HET ﬁ”-i“*ﬁﬁwgﬁﬁ%
£ FrCERFHERFEY > FERAAGIREF  WwRF EE 27 XL
%E%”"fjv\ ‘AL HE T o

5 p W%ﬂﬂlﬂiﬁf“1‘%#$ﬁM~ 0 AR TR AT hPRE IR
* j:g. 1 &E?]’fi$]l+ |;|]\%L’ EFLEFTAFTE A ZRESF ORI Y

a1 CRBEEIIL IR o

%?? %ﬁ%“

AP - EBR¥EELZ MR EER I HE T AFBSE BT M
FHAPCFRE AFLELR I TR I EL -MEL AP FULELFTH
o AR FAEAFFLRIA > VAT A 2BaABILR 6 F %
BLBAIAGTNE T > L% W BPELAEH wﬁ\ﬂﬁﬁ okl v F 4
R e s d oo

EORR 3R E R e

77



AP RFLRLVAER 2 HE SRR RS AR
R 12 BFEERE KR -

6. LITHRBEH AL A L Z _}_-rﬁflﬁ\.giiiﬁ ¥5
AP YR 2 RE L DL ERE S L ERIME I AT 2 2P
IFFEoPIFFUT L IHo AL TEEE EREEA KL W Fa
T > BERY PR A ABIZFY N RREIA LT X2 A
a1 ERB L 2

() BRFERZPIEFAEP ) > FFFHOILE 2L > XIBPHE L Ak
FRAL LG AWE TS > o BT E o RRP B2 ARG
AL

AN ERTY
£ X £ x ' |
a % LA p | RERE 2
AiERTEH | §38E | 2008.05.21-2023.05. 21 | E M #EREH &
WEgF SN | §504F | 2015.11.05-2018. 11. 05 | £ 8 3 iR 1% &% &
RiERTEH | A®RE | 2009.09.23-2024.09. 23 | £ 8 3 %8 45 &
RiE@F ey | AERE | 2015.11.25-2022. 11.25 | £ # 3% &8 & P
HERF &9 A fE 2016.10.31-2023. 10. 31 | & # & % % # &
RiERTEH | ERE | 2007.12.10-2022.12.09 | £ # 4 %8 & P
RiERT ey | ~*8E | 2011.02.25-2018.02.24 | £ 84 %8 & P
RiERT LY | 2L&E | 2013.01.21-2028.01. 21 | £ 84 %8 & &
RiFRT £ 9 | Regions Bank | 2012.10.30-2017. 11.01 | £ # 4 %8 4 &
SFERT &4 | Regions Bank | 2012.12.06-2017.12.06 & # 4 14 4 &
RFRT &Y gﬁ;ﬁ 2016.05.01-2023.04.30 £ Wi wiade | &
IR L 1 Fitness Equipment 2010, 01. 01 4= 5 SOLE 54 45 WAtz E
Service LLC. EITE T

78




B~ B RER

- RSTERNPTALG A FEHE L

(-) FEp R EER

LM FAG§A(EH)

Hix 3700~
BiTT & R MAIETOR
101 & 102 & 103 & 104 = 105 #
7 B
i # 7 1,556,994 | 2,154,046 2,227,478 2,438,107 3,327,094
PEA S EK 990,338 1,082,784 1,316,255 1,651,142 1,765,806
# A 7 10,084 329,180 288,550 236,367 189,436
H fs 7 130,423 159,855 156,567 105,358 78,057
) A kA 2,687,839 3,725,865 3,988,850 4,430,974 5,360,393
g o fie a 1,307,658 | 2,058,135 2,124,482 2,284,663 2,568,237
& et 1,338,307 2,058,135 2,280,700 2,161,642 x3

N (A | 498,851 782,793 695,216 592,449 560,071

s e A fie 1,806,509 | 2,840,928 2,819,698 2,877,112 3,128,308
FR A A i 1,837,158 2,840,928 2,975,916 2,754,091 3
R RO A N
i 881,330 884,937 1,169,152 1,551,862 2,230,011
% 681,088 681,088 681,088 820,142 929,502
7 * o 61,802 61,802 61,802 291,802 705,869

A 144,199 139,064 411,974 454,874 631,807

F O | Apri 113,550 139,064 216,702 331,853 x3
i@ (5,759) 2,983 14,288 (14,956)  (37,167)
EOE % - ] i _ ]
R T T - - - 2,000 2,074

i & |~ pew 881,330 884,937 1,169,152 1,553,862 2,232,085

AN |4 peis 850,681 884,937 1,012,934 1,430,841 x3
L1 A2 101 £ RAER Y FIEMAEREER] - 101~105 & 2 PR FTHRB g 4

FEa ﬁ)i;h#\ﬁ:
w3105 & B2 T

ﬁa

i
EX B"é\g, e

79




2. P SREFEA(EH)

Hix i3 olea
&R BT £ R MIFA
P 101 & 102 & 103 & 104 & 105 #
¥t~ | 2,807,835 3,724,553| 4,764,365| 4,415214| 4,724,842
¥ 506,144 874,690 1,193,474| 1,117,530| 1,399,937
¥ x A 67,771 9,696| 281,232  236,968| 408,698
¥ o0hge o~ 2 2 (34,989) 14,692 65,475 94,179 (5,651)
o E 32,782 24388 |  346,707| 331,147 403,047
= F ¥ % i =
- 18,280 23,605  273,553|  253,702| 301,435
# P F1
¥ E = 3 4 - - - - _
A E A CH D) 18,280 23,605| 273,553  253,702| 301435
R R ? " (6,258) 10,651 10,662  (31,127)|  (23,618)
(e & #® % )
RN - N 12,022 34256 284,215  222575| 277817
f 7 }g’ i& 18,280 23,605|  273,553|  253,702| 301,435
2 - S
Lo B 2R - - - - -
y f i if b i 12,022 34256 284,215  222575| 277817
FATE R B
# O F ' ' ' ' '
noF & 0.27 0.35 3.80 3.13 3.54
LA # 101 E RAsd Y FEMIAR R R 0 101105 £ 2 AR P AT R

80




3P T AL G A (R

Hix 3758
E: BT E R PATT R
* 101 & 102 # 103 & 104 & 105 &
I8 2
I & A 1,202,811 1,277,993| 1,126,644| 1,838,342| 2,739,121
Z3S . B R 841,219 801,265| 1,008,385| 1,342,635 1,377,064
el G F A 10,084 9,379 6,918 16,238 13,108
# i A 366,639 633,407 762,922 798,597 823,301
AN SR N 1 2,420,753| 2,722,044 2,904,869 3,995,812| 4,952,594
Y A fie 1,185,032 1,406,968 1,342,239| 1,887,282| 2,228,129
& e s 1,215,681| 1,406,968 1,498,457 1,764,261 3
o ® f @ 354,391 430,139 393,478 556,668 494,454
e ST 1,539,423 1,837,107 1,735,717 2,443,950 2,722,583
AR A e i 1,570,072 1,837,107 1,891,935| 2,320,929 3
ﬁ%*ﬂéﬁi;i
& p 881,330 884,937| 1,169,152 1,551,862 2,230,011
i * 681,088 681,088 681,088 820,142 929,502
¥ A S # 61,802 61,802 61,802 291,802 705,869
W ¥ |Apew 144,199 139,064 411,974 454,874 631,807
P A At 113,550 139,064 216,702 331,853 3
# z B F (5,759) 2,983 14,288 (14,956) (37,167)
BB ow £ - - - - -
oK # # F - - - - -
B F |p@w 881,330 884,937| 1,169,152 1,551,862| 4,952,594
G N O P Y 850,681 884,937| 1,012,934| 1,428,841 3
1A 10] £ RAE Y FEMIAREER 5 101~105 & 2 A F A5 € 7 4 P
&
2L ERBAVELF AL o
3105 E R PSRRI Y FRAL € LR -

81




4. [P FEIEE 4 (B

& B BTT ERMBER
. 101 & 102 & 103 & 104 & 105 #
£y ~ | 2,403,536| 2,568,297| 2,722,373| 3,027,159| 3,700,050
¥ 2 | 397,049 413,701 488,485 636,374 855,069
¥ ¥ F 109,862 | (108,817) 213,745 216,172 375,885
2 SR FID N S (83,712) 132,381 107,502 99,912 10,279
# I || 26,150 23,564 321,247 316,084 386,164
A % ¥ H =
B 18,280 23,605 273,553 253,702 301,361
# e F1
¥ O = o 4 _ ] _ ] _
Ao A () 18,280 23,605 273,553 253,702 301,361
*HH B R EHF
) ,fj N (6,258) 10,651 10,662  (31,127)|  (23,618)
( & & = T )
T 12,022 34,256 284,215 222,575 277,743
\ g 2= JE A
?\ b ‘if _ 18,280 23,605 273,553 253,702 301,361
2D - S
[iF Bt 2o 4 5 . . . . .
P T
#Ff Maaif (2 | 12,022 34,256 284,215 222,575 277,743
F * a
£ E RGBT _ _ _ _ _
#1 & &
%o F & 0.27 0.35 3.80 3.13 3.54
TR 101 £ RAE Y FE IR EER] 0 101~105 £ 2 AT RIS € A P
%l E’%‘i o

82




(=)

e Sk

l. P EFAE

(8 )

L SN L
E BT ERMSETAR
*# A 101 & 102 & 103 & 104 & 105 &
o T A 1,567,162 — — — —
A £ F ¥ F 10,000 — — — —
"o F A 1,060,573 — — — —
& 4 F A 21,352 — — — —
g @ F A 31,420 — — — —
N S N1} 2,690,507 — — — —
T QﬁBT 1,303,117 — — — —
A e fs 1,333,766 — — — —
£ P i 464,561 — — — —
3@ i 24,809 - — — —
iR Aiﬁ L2487 — — — —
A e ts 1,823,136 — — — —
% A 681,088 — — — —
FE S 61,802 — — — —
T A fie 164,950 — — — —
A e fs 134,301 — — — —
EpME SAFTR
i FA
AR D E R (9,820) — — — —
- ISk Y N
Aok oz E 4 N - - N N
AR | A e 898,020 — — _ —
B 3| Apeis 867,371 — - — _

0 BMBATREEY ARMBE PR LR E VAP ER

83




2. B E R (8 H)

E R BiTT ERMBAFTH
101 & 102 & 103 & 104 &
PN 2,807,835 — —
£ 508,391 — —
FOE 69,816 — —
F e~ 2 {1 g 20,503 — —
FHEAEA 54,160 — —
WY EINP 36,159 — —
i3 £
BE Y EIMHE 24,484 - — — —
A — — — — —
2 ¥ K F — — — - -
€ 3 R oA BB B — — — -
2 R
&~ #H o F 24,484 — — — —
e 0.36 — — —
1 P RMBRTARE ARMB T ERNE e APERE
2 ERFALAERAFE D LA AT LI

84



85

3. HP T AL G A(BA)
LB -
& B BiTT £ RMIET R
7 101 & 102 & 103 & 104 & 105 #
™ ¥ A 1,215,476 - —
# 2 7 300,166 — —
= ¥ A 912,371 - —
& ¥ A 21,352 — —
H = )3 255 - —
= R 2,449,620 — —
. A e 1,204,167 — —
" A i 1,234,816 - —
I3 PA 322,624 — —
o PA 24,809 — -
| Amw 1,551,600 — —
PR 1,582,249 — -
1] A~ 681,088 - —
= S 61,802 — —
oy B A e 164,950 — —
A i 134,301 — —
YRR E] B B _
i kS
TR MR DK Kk (9,820) — —
A 5 = 3R &
TR - - _
3 Sl oApew 898,020 — —
® Bl Apeis 867,371 — —
= MBATEEY ARMBEFER T LG EFATER




4. P E & ()

7o
£ R BT £ RMIET R

4 2 101 & 102 # 103 & 104 105 #
¥ ¥ i » 2,403,536 — — — —
¥ * = 11 393,880 — — — —
¥ ¥ I ¥ 111,907 — — — —
R IR L 8,213 - - - -
FRR YR A (90,593) — — — —
SE Y R F 29,527 — — — —
Wy Y ERHE 24,484 - — — =
BOE P E - = - - -
2 F i # - - - — —
£ 3+ R oA OB & B — - - —
2 %k R F &
* 2y i3 # 24,484 — — — —
= w2 & 0.36 — — - -
L RMaATREEY AREMEEERNES

A2 AP LAERDED LR AE LT AR

EFEFFATIRE

5. 507 FREHEEVIFLLE AR

R T LA AL APin
101 PERCHE R EIAT | F e~ FHERT BriaERTia
102 | BERE I L 3 E AT | FH L~ BREAT BN EET L
103 | B E WG EE § AT | Fele o FpEAT PET IR
104 | BERGHE EFEFTIb | FE e BT ERFLA
105 | BERCEE gL art | File o SpEar PET IR

86



I~ BRITT ERMIRAS AT

(=) 734 45-4 8 32 BREPAT3ER £ (R A 23R B RY))

1. & &5 xR 2
5 B BT I OE R M A GR)D
A 3738 B 101& | 1022 | 1032 | 1042 | 105=
M i R F A F 67.21 76.25 70.69 64.93 58.36
LT EL B AE R
o, R e AT AR
o) S ks 13936 154.02| 141.64| 12999 158.12
e P R 119.07 104.66| 104.85 106.72 129.55
'? '(F(;; i Bt % 0445 7283 7076| 79.90| 10334
0
1A IR 3.35 1.99 13.88 13.82 16.03
T 2078 3 g % (%) 3.45 3.80 4.84 4.60 531
Ty I p Kk 106 96 75 79 69
T b (%) 6.72 5.94 5.28 5.08 5.49
ot R 1 A0 iE g (=) 3.56 3.34 3.03 2.91 2.93
w b o
+ T ia4 [ p #k 55 61 69 73 67
PEAE RS R KA
) 3.05 3.59 3.97 2.98 2.77
5 (%)
WE A T(X) 1.10 1.16 1.24 1.05 0.97
T A (%) 1.17 1.38 7.67 6.54 6.61
# 7 3R % (%) 2.09 2.67 26.63 18.63 15.92
N B E F g T~
B+ L ;2:(%4; 4.81 3.58 50.90 40.38 43.36
5 7 % (%) 0.65 0.63 5.74 5.75 6.38
e (2) 0.27 0.35 3.80 3.13 3.54
A B F (%) -19.39 20.83 27.11 9.66 23.49
BaemE (R g v F (%) 53.44 57.71 90.21 68.26 69.68
RERE BT F (%) -17.92 28.06 33.82 3.04 14.07
WEE R 1.79 21.91 1.39 1.49 1.31
e 8 kﬁ 1
PAAHE A B 1.26 -0.65 1.11 1.12 1.07
FEP TS ER LM S RE R T (%"ﬁg;ﬁwws#\;i 20% & ¥ %A HT)
1?m$%ﬂ£ﬂﬁ¢*%%ﬁ Res 2B 5 ) g AL 105# 90 pHER 4
HWE ez 105 & &~ E A #Bﬁv“iﬂc}« £ TR o
. l/?i‘l/%y;éj(‘},‘?frﬁabl‘ﬁ“}i‘?ﬁgbbﬁ:)zii “g)"z.J 105_&9 ?%Iﬁ—’_iﬁu_%i‘a?b“rﬁo

3R AENMBECRAMBVFZREL KT “ﬁ) o
—iﬂi‘gﬁui kpyELD

§ A hA 4

L& R R TR

3E %) 105 & B % i ik flHp

T 101~105& 2

PAA%F

TS PP AP

87




2. FREpAIEIE 2L
& B BT 1 E R M i A 1GL]D)

& F7IE B 101 # 102 # 103 # 104 = 105 #

FREYFANS 63.59 67.49 59.75 61.16| 54.97
z3 4k [

Mk 08 FelaE 146.90 164.12 154.96 157.04| 197.85
AR EERFWS ' ' ' ' '
P R 101.50 90.83 83.94 97.41| 122.93

a4 (%) [t F 90.62 79.29 71.49 85.73| 111.56
1A FF R 3.07 2.39 22.19 19.49 15.95
B 298 : &

("E”’{ e 2.92 2.80 3.63 3.46| 334
=K

T 3o p # 125 130 101 105 109
T (%) 14.71 15.54 14.77 13.03| 12.72
iR &

e ("t"; IR 5 3.34 3.34 2.93 301 3.16
X ZLRWE S 25 23 25 28 29
PEA RS E KA

= 2.87 3.13 3.01 2.58 2.72
F g5 (=)
BFAIES(X) 1.07 1.00 0.97 0.88 0.83
T A F (%) 1.28 1.46 10.17 7.76 7.21
#7453 (%) 2.09 2.67 26.63 18.65 15.94
. s E g E

wALE AL §¢g;0 3.84 3.46 47.17 38.54| 41.55
5 5 (%) 0.76 0.92 10.05 8.38 8.14
e (2) 0.27 0.35 3.80 3.13 3.54
HE R F (%) — 25.02 38.12 —| 22.05

SE B Lk

TR (;f;f By s 0543 117.41| 146.01 63.56| 7038

0

SR EFF (%) -1743 23.20 31.32 -13.21 10.13
SR
¥EFE R 1.51 -0.73 0.69 1.15 1.13

A »

PAAHE A B 1.13 0.87 1.08 1.09 1.07

P it ﬂ&ﬁﬁﬁﬁ““%%&fV(%ﬁﬁ%@%&m/ﬁﬂiﬁﬁ)

1. ?%jz»*f#(
EHF
2. a4 (

TELABE

Hil%ﬁ&iﬁﬁﬂW@%iié
‘?ﬁgpb::
3.I}L$/HE(I}L$/BPL‘£I&$ &F)»F'L—?)/)fi‘

-/‘}‘:Tfri,[,L::

4 EIBE ;L_i‘aé\f ArIR o

})‘i*; %LL:")E,IJ}{
£ 95 o
)i a & 3105 & 9

AEXP105# 97 PHER

DA & GFIRp Y

VPRI & T TR o

S L

1 101~105& 2

TR0 § 36 AR

88




(Z) MBE~47-8 8 2 BRMIEFE LR 8ER])

1. & Ep23R2
£ B BT I & B M A FGL)D
4457 101 &# 102 &# 103 & 104 & 105 &
fE YT A 66.62
MBI ) s el A ar
o 130.82
DI 120.26
A (%) |iE Bt 3 95.56
SRS 5o 3.59
T e 2538 3 9 5 (=) 3.44
T TP #k 106.14
TR EEF(F) 6.72
KA T T 1 20 kg (=) 3.83
S LEWE S 54.35
B F A I (%) 2.93
BEFATHEI(X) 1.10
F A5 (%) 1.41
# 7 3R F (%) 2.76
R ¥ ) F 16.43
Al 4 7oA .
(%) Foam g 3.59
H 5 (%) 0.87
Ewnpe () 0.36
AR F (%) (19.44)
BaemE |RaemE g F( ) 38.83
REL T F%) (18.29)
‘L»,[» ~
¥EH R 35.64
R »
AR B 1.25

1 A2 P101E MR FRBEE AP SR -

P2 A FTI01E RAR Y FIEM AR EER] sk b AR AEMAE T ER L M 1T R
102~105# B 2. F3L

&9




2. BREPATIRIRZ

£ R B 1 & R M oar A G
T 101 & | 102# | 103 & | 104& | 105 &
R T A F 63.34
Eﬁﬂ‘ﬁ%’f# (%) ENT AL AT AN
s 133.79
P SRR 100.94
a4 (%) [EE 90.23
T4 T3 & 3.34
T 098 5 () 2.92
T TP #k 124.80
TR EEF(F) 14.85
FHad | BHAEEES(E) 3.33
Tia P 24.57
F LT A FEEF(X) 2.63
BT ATHE I () 0.98
7 A IR (%) 1.54
£ 4R 5 (%) 2.76
gqn s [PREER L FERAE | 1643
AL F (%) g E 3.59
% F F (%) 1.02
Fn P (2) 0.36
Wi mE " F(%) (16.57)
REmE  REIRE LEF(%) 15.38
MEE BT F(%) (16.43)
- %%ﬁ%& 21.48
PAAHE A B 1.13

1101 E RMBFTHBEEFFATER -

P20 A2 PTI01E RACE * R MR E R pe A B ARG ER 2 A T R
102~105# B 2. F31

3 AT E AN AT AT

L7554
(DF R FAY F=f 85 F AR -



-]’E]F',Eb

mm@wﬁzm@?é/m@g%o

(Z)ii‘afm*&*:: (b FA—5h — ﬁ;m)/,” g r?i o
(3)’? A, IR R o= AT g;f"i'f'],i‘?j ETIK _‘,_/ﬂkﬁﬁff [IRE S
"47‘_%554

(DR ec (¢ e e ic 2 F18 £ a & 24 2 e B )i 5 = 4 %
LW TR AR I (F HE AR T E A A2 2 e R )RR ¢

(2)L e p #c=365,/ e e T k5 o

Q) hFEEF=a" >4/ THEFHH-

DEFZF(F FBAERZEFF £0 22 2 BHEHR)FEHF = S+ 4/
LY TR AHE(C IR BAERRE T L 22 2 B IR -

(5)T s24F {7 p # =365/ | ik #F o

(OF X FATESF =4 [ THALFT R -

(DAFAFEF =4 5 THFEY

4.5 4

(MFAFPFF= (REFEHPLP (1 —RF)) / THEFT AR -

Q) AR EFPF =REFE TR AEE L

Q) FF=fMEFE B pEE-

(AF m g = (fafs i Jl—#uPmndl) i me 4 75k

SmEnE

(ORAFES S =§ EupEm AR AL o

Q)ERETE L F =577 E’ﬁ”ﬁ-‘%‘-/’éﬁﬁiiﬁu$/f /ﬁxﬁ‘j-ﬁ-‘)ﬁ(?ﬂ&
),;.—i—;%. i 4e3F IR &R -

GREEHF L“ﬁ‘z(%’?ﬁi—ééﬁim_%,ﬁg— 1),/ (8 i+ £

6.%%%&5; :
(DFEHFER=(F Flar» ZH
QMR R=¥ £1F / (¥ &

91



C BT E RIS

7
~

ERAFAWS

=i

—=

g
N
ol

g
T

%Ei ZiFE AP - - 4 .
gw* ¥ Oli&%#ﬁ%%‘Mﬁﬁiﬁﬁ%gﬁﬁﬁaﬁé%
FRIR F ¥ & ¥ RO B ol 4 L,

FECBENCHL ARG M A RS > B )

ke

$ - SRS ;

FHFL L CHBRLEFALIRRZILEATRAEE
28 [0S

N =30t £A 72 N 2.

NERF -4 B2 RTFEFLE oy BR o

AP - O ERLALT €

il

92

Lot

Lot

Lot

i

% D
5T
P /_T
%'i { f'.L
A o =

S8

v

Iy



w\aﬁ&aﬁﬁﬁ%,ggfwﬁﬁﬁﬁ\a&%%f?ﬁé%%~§@ﬁ;a\ﬁ;%

Bk AR A E A A G A EE S 04T 25 178 F o
I RTERGEVIAPEEZ 7 BHMBEL A ERF 79T 1 52437 -
AP R AR GEERTERZIFIERIN I o F 2 MY EFEHZFE A
BREEEY LA T

93



-~ AR

BT ERTA

PR L RF
(= YBT3 vt s 47 &

BN A BRE BN A TR EER

~ =

ki
yie
=
A
W

Hix 1375~
=R 104 # B 105 # & =
7 5 %
s T A 2,438,107 3,327,094 888,987  36.48%
eSS Y A A 1,651,142 1,765,806 114,664 6.94%
2T A 236,367 189,436 (46,931) (19.86%)
e FA 105,358 78,057 (27,301)  (25.91%)
FA R 4,430,974 5,360,393 929,419  20.98%
g 2,284,663 2,568,237 283,574 12.41%
ES S 592,449 560,071 (32,378)  (5.47%)
AR 2,877,112 3,128,308 251,196 8.73%
oA 820,142 929,502 109,360,  13.33%
FNENE 291,802 705,869 414,067 141.90%
T EE 454,874 631,807 176,933 38.90%
O (14,956) (37,167) (22,211)  148.51%
2yl E 2,000 2,074 74 3.70%
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| | |
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BIRAHE International Inc. RN ]
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CF R 20151208 | S fmis 1115124 AT BB p AR
T AE B R O 10,000,000 ~ | B & 4p 5= A&
3 L
r] @ Spirith]X 3+ 6 & 1981# » & 2 @ 4305 ~2008E & 2 o

EE

x4

1%' # Maurice Pincoffs Canada Inc.£/3% >t & =~ 1997 & >
% % Dyaco Canada -

im&4ﬁﬁﬁﬁé**“‘mm

A FEEPLBAR AT 22012E

: & & Dyaco GermanyGmbH > & = & %%

£ A
» Ao
RN

22016# { %

102

AP &

4ot d A2013E H pEts

o %A e L2013 F HpR2 o
a3t o m2013_& HEpEz o

. % Dyaco Europe GmbH -




3RS AN G E E AR ORA TR A o

A FERORE TR &
“,f Dyaco
LB A FE

s o A

Eirerih F 2 (7

Holdingil_ i I S 2

£ N F3 R0
£ % e s w ¥ F o)
Dyaco Holding thE & o @455 135,741,600 5 100%
Fuel Spirit HhE & Dyaco Holding 4% 3 12,400,000 | 100%
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€ At
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RE F B P EXp S 2@ 453 2,900,000 % 100%
Wi e BF
fp g
I3z
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Dyaco  Holding # 5 8 e 8 e 8 e # #
Limited 135,741,600| 190,887,207 2,234,032 | 188,653,175 ; (485,623) 8,204,054 0.06
Fuel Spirit * g

12,400,000| 20,502,890 3,852,256 | 16,550,634 8,328,574 269,744 (166,320)
JP I IS IS I I IS S
6,701,150| 67,553,360 | 35,686,866 | 31,866,494 | 96,331,039 7,749,509
W W W W W WX .

Dyaco Europe 25,0000 2,931,947 1,616,793 1,315,154 155,425 (518,433) (497,842) AT
41,687.5| 35047116 | 25,104,547 9,942,569 | 77,524,951 306,598 (203.70)
TR N P P P o P o o o
i 51,000,000 125,045,189 112,830,031 12,215,158 180,488,329 10,593,426 26,781,104 26,255.98
Dyaco Canada 4y MR 4y MR 4y MR 4y MR 4y MR 4y He 4y He 4y He
1,000/ 11,591,639 6,395,919 5195720 | 18,965,688 606,296 4,105.11

LEE3EH 8 e 4o 4o 4o 4o 4o o
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LR T 37 374 H 374 A 374 H 7 374 A 374 A 374
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CREZE Y RE
105#12% 31p 104#12% 31p
BEuh&% % _45 $ 314 $ 500
AL L2 ERFHR 754,519 523,567
HymE
17 T H T A 20,318 6,565
$ 775151 $ 530,632

REED LI XD BHNTAL G AP

105%12% 31p

2 FHEF AT

104%127 31p

LR s AR
17 I 5 A%

0.001%-0.35%
0.4%

BB E RS LR EFRL EEa L

105%127* 31p

0.00% ~0.35%
0.4%

104%127 31p

Finir2z i
w3 ke B (hd LEE)
—FH®EH $ 5,165

$ 16,530

FALRAP AR EEEF I A AN 2R E Qo
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i LT 2 # Fo& 9 & (F =)
105# 12 * 31 p
LY AT oW E A 106.03.03~106.11.17  NTD 492,880/ USD 15,600
104 # 12 * 31 p
LY oW ZE A 105.04.01~105.11.03  NTD 346,134/USD 11,055
NN S LI
105£12% 31 p 1042127 31p
i & Ix
BleEfp—Fg EFn 32 $ 2,904 $ 1,564
Pl %ﬁ&% 6 6
$ 2,898 $ 1,558
T fThE £
Ttk i —F1F 0 g 2 $ 841,766 $ 933,840
B LR 9,312 7,605
$ 832,454 $ 926,235



EEHFHEPH L2 THERGYF L0 120 > &8 > 7
e hAF FRFAFERF  FRNFFAFFEFS > L RFR
b EBBIEw e > P E v £ R

EH PN T ALF AP @Y AR BlcHxE > FH G
SR AE R FE T RBARS T R 23 £
PHEZIREREAIT AT ERERSEE B G MR FR o

el & Jp 2 R #5 A 5 40 T
105%12% 31p

60 % 11 $ 2,904
61~120 = -
121~180 = _

$ 2,904

M tR R G A EETZRE A AT o
WEAPGFAPACSGD > L EH ST F AR
o & 95 -

104%127 31p
$ 1,564

$ 1,564

Pl ARk 2Tk

Bl E 2 A FHE 1052 104 # g & & 86 -
(=) Bz tk 3%
Mo T bE 2 2 tE 8 A 45 de T
105&12* 31p 104£12* 31p
60 = 1T $ 703,823 $ 803,662
61~120 % 46,103 65,304
121~180 = 24,066 47,916
181 = 14+ 67,774 16,958
$ 841,766 $ 933,840

M e 2tR R 5 A BEE(TZ RS A AT o

IR SR ) O U N L

105#12% 31p 104212 31p
60 = 1T $ 123,817 $ 196,496
61 3 120 = 37,819 37,479
121 % 180 = 24,043 20,507
181 = 1+ 58,845 12,536
& En $ 244,524 $ 267,018
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RO BRI Y S R ALY
Motk 3z AR FHERH FTA4oT

B oW @ RO B R

A O !

£
104 & 17 1 p4p3E $ 14309 $ 7692 $ 22,001
ol F ERK RIS 1,400 - 1,400
BFERTERED ( 5,474) - 5,474)
R ERTHEES ( 10,235) - 10,235)
oh Mt B A 2E - 87) ( 87)
104 & 12 * 31 p 4% $ - % 7605 $ 7,605
105# 1" 1 p 43 $ - % 7605 % 7,605
ol F ERK RIS 2,918 - 2,918
BFEREERED - 1,192) ( 1,192)
oh Mt B A 2E - 19) ( 19)
105 & 12 * 31 p 4% $ 2918 $ 6394 $ 9,312
1 ~ 3 3

105#12* 31p 104£12* 31p
- S $ 79,980 $ 71,724
£ 40,617 37,751
o+ & 432,602 408,193
P & 75,829 64,934
$ 629,028 $ 582,602

105 # B er s AR M 2 % £ & 5 3,324,905 # = » ¢ ¢ 32 %7
* A 84,070 F A& o~ s AF A 13,288 A2 4@ 1,987 H &
104 # B AR M 2 % £4 45 32076841 < » Ho o taimma 4
97,305 # & ~ 7 [ B 4 2 16,375 4 A & 3 [ 4 I 4,676 ¢ &

>

-~ FpH AR

105#127% 31p 104#12% 31p
R $ 44,171 $ 30,068
AR 22,344 28,718
B IE IR 10,353 21,031
# s 2,693 2,042

$ 79,561 $ 81,859
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sEL R R T A

105%127% 31p

104%127 31p

EhLEr EEE LT $ 17,026

BELLNET AL M

2 % $ 1,391)

$ -

$ -

A 2P FEE 105 60 7 p bR EARSFEY AR LFRE

B3RP (FEHAEHL) RES AR

\fJ vlf-'ii }‘ﬂ;‘i” %‘LJ«T# Fu

B R HFREL X0 1058 60 15 p 2R A A R A0k L B

TOLEEGERR 0 9 E A R 5000 oAl &Ry R 34.28% %

o2 3 106 & 37 29 p ok > Fut A FEY R LRES L.
EH2PRA R REZ2Z2RFTEAHLIFNLGNHT A > 7

GX W RS R W

NELNBRHEF A AN EFT AL S £

105%12% 31p

S

H

-

104%127 31p

Hw gmi A
U417 5 A $ 892,368
RAsF|8p 3B 27
#p 75 3 4,098

$ 896,466

(-)REHGEDFTALR LD 23 FF
105£127 31p

$ 232,734
29,024
$ 261,758

e AN

104%127 31p

£ 4T 5 AT 0.40%-0.65%
Bde3Hpp 30 22 )

=X e 0.16%
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Fx~ & L2 F O P

AL EHAIAF L HE L AT

LT A
105212 104%12

® F 2 7 & H 2 ? L f % B F 131p 231p R P
HFRELFF AP Dyaco International - BEF 100 100 -
HoldingLimited
BRERTS YT 8y (PR - REdhr 2 A 100 100 -
329)
REFHFFERGFF AP (E D - B EE ML 100 100 -
)
Dyaco Europe GmbH (# i & # & - g di o 2 4 100 100 =1
A ) %
AE R PRSP P ( FREHLAEF 80 80 L2
E2P)
Dyaco International Fuel-Spirit International Inc. - dRaed o 100 100 -
HoldingLimited
BF(FAIPFTFR2 (AL - ikedicza 100 100 -
329)
AXEFEHEHF L7 (AxdE - LWz 48 100 100 -
328)
Fuel-Spirit International Inc. ~ Spirit Manufacturing Inc. ( # R - #:gdi v 2 4 100 100 -
328) &
Dyaco Canada Inc. (4 £+ i3 2 - &igdiv 2 4 100 100 -
7)) g
Spirit Manufacturing Inc. Spirit Direct, LLC. R SRR - 100 100 -
&

1: & % Dyaco Germany GmbH (£ R & = =& )> p 105 & 4 7 1
P { & % Dyaco Europe GmbH (## &3 28 ) ¥# 28 »
W 105 & 47 1p % 105& 127 28 p R A H T3 2 7 475
W (478 AT 5% 16,658 H &) 2 1,700 g & (47 & AT
i 57,579 # A )
2: A 2@ 104# 120 18p 18,000 F A FR 2 A X AR
o d o+ o i EREFFHEH LR -

105%127* 31p 104%127 31p

5
g
N
=N
A
\l
%7;;
R}

-) $ - $ 20,524
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TAEPRAPHMBEEZ Ty EREZ LD

A

A 5 z e 105#12% 31p 104#127 31p
L L - 34.28%
FHMEEFEZERET o LR Y EENE DAY 2 RRTF
o ERE S TABRFTFER, -
EH PP 2 P ARFOPEFEYREGLETHRTR T AR

EEFAMET  BRY- R ALGF DD 4000 % 308 (47
£ AT 5% 19,610 #F & ) B~ @Ry A ah R 17.14% 22 % g 0 BB % 2
2 2 REF > FEELEAFES > ARERBEZRANLART S RN
104 & 47 30 p 2R PRLETHFTHAERL  BARY - FE

=4
N

AR FE PN 104E 90 30 p w2 4,000 F 4 R (378 FT SR
20132 & ) LR F R 17.14% 2 g R AR A F
2ZAHEPEY RABmy FASEM E AL TP RE R T
T 6,000 F A KBS IE 25 72% 2 g R RB-1F 60% 2 g -
BT RAL L AEF LN 104 T F I FERZKT
FAFF R BRI L 17.14% 2 g 0 T ORE BRI R L
TR TR E BRI ER D RT F A 13,647 H & o
g 105 & 6 " 7 p ik Fizxé’ﬁﬁ/#,;u"gi;ﬂ“ghk
HpHEr BEZ2HRFTELAHLEFNLANS T

105# & 104# R

EE o7

By
i

ml;: 4«»
:H!; ~=h

Y H ~AERE
(% 2,107) ( 4,232)
FEHFE R ($ 2,107) $ 4,232)

105 2 104 # R * EF 2 2 BB g £ 2 ¥ 2 A FEHF
I REBMBMEERFDP T LEFF AL MRS R
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7oA R %2R H
3 BOSERRA BB R K OE B R K SRR omfFrtd koxoaom #
& *
104 & 17 1 p4pgf $ 522610 $ 474406 $ 268264 $ 41504 $ 30758 $ 3908 $ 23479% $ 1,576,246
I 99,461 52,341 90,983 3417 10,108 1,705 76,327 334,342
- - 2,430)  ( 23,177)  ( 11,150)  ( 463)  ( 1,349) ( 603) ( 39,172)
L 20,000 357,417 2,439 - - - ( 308,293) 71,563
(R EX 1] 573 8,038 ( 253) 42) ( 244) - 2 8,074
104 # 12 * 31 p 4%F 642,644 889,772 338,256 33,729 40,159 4,264 2,229 1,951,053
RPATE
104 & 17 1 p4pgf - 57,030 164,878 18,941 17,235 1,907 - 259,991
FERE - 20,808 36,872 4,172 5,776 1,067 - 68,695
N - - 20,400) ( 6,966)  ( 367) ( 1,349) - 29,082)
(X F %] - 538 114) ( 14) ( 103) - - 307
104 & 12 7 31 p 44f - 78,376 181,236 16,133 22,541 1,625 - 299,911
104 #1127 31 pigE  § 642644 $ 811,3% $ 157,020 $ 17596 $ 17618 $ 2639 § 2229 $ 1,651,142
& *
105 & 17 1p 44 $ 642644 S 889772 $ 33825 $ 33729 $ 40,159 $ 4264  $ 2229 $ 1,951,053
E I - 97,197 86,213 3,977 10,371 1,39 248 199,402
[ S - - 2,251)  ( 1,719)  ( 1472)  ( 290) - 5,732)
L - - 10,380 - - 1371 ( 2,229) 9,522
EX-F %] ( 280) ( 5,744) ( 5655) ( 335) ( 815) ( 23) - 12,852)
105 & 12 * 31 p 44f 642,364 981,225 426,943 35,652 48,243 6,718 248 2,141,393
RPATE
105 & 17 1p 4% - 78,376 181,236 16,133 22,541 1,625 - 299,911
E Y - 29,936 40,576 4,170 6,444 1,720 - 82,846
S - - 1,363) ( 1,164) ( 1,387) - - 3,914)
LA LA - ( 524) ( 1,967) ( 239) ( 523) ( 3) - ( 3,256)
105 & 12 * 31 p 4%f - 107,788 218,482 18,900 27,075 3,342 - 375,587
105# 12" 31 piEgE  § 642364 $ 873437 $ 208461 $ 16752 $ 21,168 $ 3376 $ 248  $ 1,765,806
A= 24 ~ _J-
FER T G0 RAERT A e
5 B3 ER
i P 15 3 50 #
1 AT 2% 49 &
=2 1311 +#
i R A 5111 +#
FEN K A 2% 10 &
FEFRE T 2315#
;s =2 ¥ = - =3 s 2 =4 > 2. > 4
EHP A RE A RTEFRLIEBAE RS EREEF SRS
== oo
—r ﬁa
105# & 104 & R
o
A7 AR TR $ 105,960 $ 114,485
N 2 e
LI 7 ( 3,318) ( 8,525)
K AR $ 102,642 $ 105,960
¥ N =1 2A 2T 2L ok y . ok ; B 2@ = ¥ 4
@’4 4}57%’;“;3’—1",,);\:}?%’%—éimﬁ,,,L%L&/J~?§’¥?,§Fé_%ﬂifz__

- I ANE

e H-mE AL H

o105 & 12 7

4 H =

AR

31 p
s

AR P H g
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SMAEME LRk 105 & 120 31 p 245 M F 5 9.2% - A H D

W

)

gl

PERMRENRI T PR AEAFET R MERK > IR 2

v
B RBEAME AL E 2R EARET T

£ - WHREFE
B2 v it d TR 1 BMEBRRZ AT 231 2 EBERke

)\*—p{ﬁ\';iﬁ]%’;}?%j’{“‘ai\lxbki#\j\'ﬁi%‘;? ;quﬂiﬁ;‘ﬂ

e
-_
“

P
4y
vy

NiEd ERFEE YL THM G S flE o AR

A S
FRGEL AR FFRERR FLRPH I AAH

AT B F £ F A F (WACC) S 4Tk 0 - 5 AR
2P e T
105#127% 31 p

Epasa 11.0%
LR ESA 21%
SIS S0
RS 80%
AR F 229
FHNPFRBAEAGT v EF T ERLMRER > LTS

W2 VP 0873 RREEG B EARET PICE 0 B MEERY

B2V vt skt By ERY FASEES § B0 o> 105 2 104
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His ma, 54
TR OE RO OE MR TG HF £ [
ES A
104 & 17 1p 43 $ 27455 $ 44,706 $ 87,569 $ 88,398 $ 248,128
o 13,598 . . . 13,598
¥ &1 ( 883) (__ 3661) (__ 11,657) (__ 1,538) (__ 17,739)
104 & 12 7 31 p 4% 40,170 41,045 75,912 86,860 243,987
i %
104 & 17 1p 43 15,662 11,009 19,336 28,056 74,063
Hrgh g v 5,193 7,549 13,840 18,517 45,099
R F &1 ( 286) (__ 1,466) (___ 3,248) ( 582) (__5,582)
104 & 12 7 31 p 4% 20,569 17,092 29,928 45,991 113,580
104 & 12 7 31 p &3 $ 19601 $ 23953 $ 45984 $ 40,869 $ 130,407
»_ &
105 & 17 1p 43 $ 40170 $ 41,045 $ 75912 $ 86860 $ 243,987
F 2,409 . . . 2,409
¥ &1 ( 36) 65 868 (__ 5991) (__ 5,094)
105 & 12 7 31 p 4% 42,543 41,110 76,780 80,869 241,302
i %
105 & 17 1p 43 20,569 17,092 29,928 45,991 113,580
Fral g v 6,267 7,674 14,068 16,653 44,662
L 411 ( 77)  ( 9) 83 (__ 3731) (__ 3,734)
105 & 12 7 31 p 4% 26,759 24,757 44,079 58,913 154,508
105 & 12 7 31 p &3 $ 15784 $ 16,353 $ 32,701 $ 21,956 $ 86,794
Byl g G E MAHKET A A E B
T Mo gt 1210 &
B 5115 #
Eal " B 7 &
RGP 315
$L {7 1 A
E AR
105#12" 31p 104#12% 31p
# 3 ey i R $ 180,000 $ 595,000
# e A 755,700 236,532
$ 935,700 $ 831,532
105#12" 31p 104#127 31p
e
R N 1.57%~1.67% 1.56%-1.95%
¥ el A 1.11%~1.30% 1.06%-1.95%
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< #P g A
105%12* 31p 104#12%* 31p

AL N
AR $ 213,444 $ 199,180
AN A8 69,239 79,214
ENEY SR 67,217 72,707
AR-F 8 61,200 71,400
Bank of Montreal 49,931 -
Regions Bank 20,869 32,686
s 4L 14,000 15,200

‘] En 495,900 470,387
# I i A%
AN A8 66,667 100,000

562,567 570,387

BT E N T 95,515 80,885
+ Hp 1§ A% $ 467,052 $ 489,502

1, AEREFHLEH I * 273 98 F2 H#Hp 98 & 9 7 4= &
vrB A L3 113 # 9% > £ 3 105 # 2 104 & 12 * 31 p i
BoARaE A W % 71,538 Az 80,000 H A o» E K A u L 2.16%
2 23%; ¥ 104 £ 2 % & p 106 # 12 7 4= > & 7 #f A 4 3
111 # 11 * > £ 1 105 # 2 104 & 12 % 31 p & 4% % %
119,180 & = » & ] & & w % 1.51% % 1.65% ; ¥ * 105 & 2. &
Hp 105 # 10 " 4= > & 1 g A 4L % 112 # 10 * > £ 3 105
# 12 7% 31 p % 4% 2 22,726 F A 0 I F 5 1.60% ©

2. P REEFR KA 2T A 7 EDS P A F O HEEA L
3112 # 5% » £ 3 105 # % 104 # 12 " 31 p & 3% & | F A&
W4 2.06%% 2.20% -

3. TLRARFHEREZ A P EHp 102 # 1 7 42> &0 gk A
L3 117 &# 17 > £ 1 105 # 2 104 & 12 * 31 p # & & ] %
Aowul i 1.55%% 1.78% -

4, P REFHEEER A 2PN 06 F2Z HAHE 96 F 127 42 &
v oA L3 111 & 12 ¢ - £ 3 105 # 2 104 & 12 * 31 p i
BEJ FAu L 1.65%% 1.80% -
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(&=
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TR R TR EZAEFEE BT A RS EFN
PR THEFHEN LS
105 & 12 * 31 p
TG B RTHR
sflF (%) ®* 1 @1 13 3 @1 31 31# i 5 & 5 & 1
$ 222,966 $ 704,895 $ 122,834 $ - $ -
1.11%-2.06% 501,487 339,369 158,525 285,034 71,514
2.16% 769 1,538 6,923 36,923 25,385
$ 725,222 $1,045,802 $ 288,282 $ 321,957 $ 96,899
104 & 12 ® 31 p
hfpTiog &R TH A
Al (%) @ 1 ®* 133 B! 3B 3ils i 5 #&# 5 & w1
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EHALE G $ 228,577 $ 460,470 $ 118,968 $ - $ -
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$ 231,576 $ 474,807 $1,002,630 $ 330,996 $ 137,239
TAGHRP AT EHTL ERL Eariv e 4T o
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e 1 @Y 133 B 3B 31# 1 32 5 # 5 & 1 1
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e 1 @Y 131 3B 3B 31# 1 32 5 # 5 & w0 1
32 3
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Dyaco Europe |8 © Jicdc| A 21,534 21,534 14,916 - 7Y R - ¥ EEHE - - - 892,004 892,004
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BFERFLGF R |GF (LA FFFYRRFF 25297 8 F | § 288509 8% | 2 aMHE | g Rwe | 2 amEE | § 88087 8%
AN
B F %G L2 @ |Spirit Manufacturing | 423F 5 2.+ 2@ | 4 i 2206,425 60% 3 R RIE L & 3 % gy i 738,432 7%
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'Li“, F R % >3 L2 7 |Dyaco Canada Inc. FiedEd 23 29| 4 i 172,141 5% 3 R RIE L & 3 % gy i 46,55 1%
FRERGF LT (FREEBHAHERGF UFF 2507 i€ 3 197,843 8% OE AP F R BT * Bt ( 51,846) 5%
AR
HFRERFF AP | AL FEFEH YT RFF 200 & b 685,063 28% 7 R P AR % 3R | 219,420) 299
AR
Fuel Spirit LEE2EHEHUbs 227203 & F 221,169 100% | % is ok | P RAE | ( 49,343) 41%
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B3 (LA) G UGFRRREG Lo e has 2 s & F 288,509 85% | TR BRI | A RWEE [ 88,087) 96%
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Spirit Manufacturing |t F F"Z % >3 A2 & [Bs2 o F i b 2,206,425 100% F o Hp gtk [zl e F o dp stk ( 738,432) 100%
Inc.
Dyaco Canada Inc. BFERERFF AP (B2 0F g b 172,141 52% 7 2P Lt B 2k T 7 2 R ( 46,552) 63%
FREEPRLRPT YL RFREG LS gHA 2 a4 f 197,843 100% | # %ty R | 7 R BIE 51,846 100%
AR
KxdxEH EHF 'L Fuel Spirit A A B N B 221,169 25% F oz Hp Btk T 7 T B R 49,343 16%
= International Inc. R
AR
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N _ 1R 3 £ % | Bl V| gy & gt B Bt f £
A 7 04 3F P %E[f@ R = Pois Yo w &
% F W% %> F *Spirit Manufacturing Inc. |F #4522+ = @ T etk 3% $ 738,432 2.95 $ - — $ 680,274
A
ZEFEFEH|OFRERFF AP BHA D T Ttk A% 219,420 3.99 - — 219,344
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6% W%
BEFT AP LHE SRR FREMETR (27 F A BRBART )

LR 105 # 12 % 31 p

3%

N o2 gg N =
F’Fﬁxﬂ\fé‘;

it & I B daapets
AT MR
b 42 I 7 & B8y * ¥ 3. e , i
e s e ol A w o e - —w K T s A P R Az
I~ = ‘\ E’J 4 < T = 2} ;{1 z o1 B 4+ f‘ 2 A ok -ll‘ Ti ] +E $ 2 ] . . . .
® 7 & (o S S L e A L PO A T R wrd 9| L gjx () ERTF GP) F G-
FRERFG AP Dyaco International Holding |3 Do - BT $ 529,787 $ 529,787 135,741,600 100% $ 681,381 $ 34,032 $ 36,381
Limited (zz=)
REFEHFLHIL GG L P o o - gz Y 29,000 29,000 2,900,000 100% 46,676 4,837 3,326
(32)
BRLAHYAA YV » XY p ES -dpsgdic 2 48 15,359 15,359 1,020 100% ( 1,764) 4,937 4,937
Dyaco Europe GmbH & & -dpgdic 2 48 75,252 1,015 - 100% 35,921 ( 17,773) ( 17,773)
SEREREFIEAER G AP - o %5 B 8,000 8,000 800,000 80% 8,295 368 295
Dyaco International Fuel Spirit International Inc. B2 o #r - dpgpdio 379,727 379,727 12,400,000 100% 536,983 ( 5,366) ( 5,366)
Holding Limited ( 12,400 + £ =) |(( 12,400 i+ % =) (129,145 # % %) |( 1,291+ %) | ( 1,291 i % %)
Fuel Spirit International Spirit Manufacturing Inc. E4 2] - dRiEdr 2 48 265,734 265,734 1,667.50 100% 320,648 ( 10,959) ( 10,959)
Inc. ( 8,890+ % =) |( 8,890 + £ =) ( 9,943+ % =) |( -340HF £ =) | ( -340 0+ £ =)
Dyaco Canada Inc. v £ = -dpsedic 2 408 271,752 271,752 1,000 100% 203,731 10,000 ( 5,716)
( 9,058 i+ % ) |( 9,058 i+ £ =) ( 6,317 + % =) |( 310+ £ =) |( 177+ £ =)
(3re )
Spirit Manufacturing Inc.  |Spirit Direct, LLC E4 & -dpgdic 2 48 62,118 29,868 - 100% 31,666 ( 10,833) ( 10,833)
( 2,000+ % =) |( 1,000 + % =) ( 982+ £ ~) |( -336 1 £ ~) | ( =336+ £ =)
H- CGREBRRRF ORI FEA 2P P AP MBARLFE -
i HIRFIK T F 34032 H &~ oA PR R 2 R L ] 2,349 F & oo
L= RRIK T I FE 4,837 F &I ’,érf & s 1,063 o~ & “,f o B AR ML A 448 F R~ o

Mo BGRFIR T E 10,000 R 3 E sk E g 15,716 ¢ &
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N IR S N E T S A L o e . .. e el # A I o n e e . . o T AHH KR
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BFREERFF|EF (FA) Fl-kEdc]$ 30520 |HEH =+ BT S 30,520 | $ - -1 $ 30,520 | $ 27,756 100% $ 27,756 | $ 147,128 | $ -
o Fi3rase 24 ( L000#H% =) xz2@ & JF(( 1,000+ 2% ~) ( 1,000 %) ( 6678 k) ( 6,678 FiE)|( 35384 i)
cmad (G-
BFEREEFFIKEEFTESE|- LYz 21,137 £ EF = ¥ BT 119,912 - - 119,912 25,184 100% 4,379 107,707 -
P HEaae e ( 5500 #EH)| w2 PREEF|( 4000+ %) (4000 # % =)( 6060 &%) (1,054 #E%)|( 25903 i # )
SHaP (GI-) ==
BF (L) FIFRIPHRLFR FREH 28,115 |## (311) ## (3x1) - - #e Gr) o (( 6,109)| 34.28% |( 2,107) 17,026 -
F3aad BRI P (5,782 i & =) (-1,221 & 0% (421 = A )| (3,688 i 4 &)
(Gx)
O T N =T S L] DU R JRoE A ™ F ¢ R T
e G L S - % om W OF & oz, Lo - .
A4 B ¥ % OB OF & om” FRAEPEET EAHL s ()
$ 150,432 $ 150,432

- EEY 2R RIEFT KD F Dyaco International Holding Limited £ 4% F + f

i
N
Y

WO I GRBRAKEFTOPRYPREF DT EVF AP IMBELAZY -

L= iR IR F A E 25,184 W A R g G s 11,523 & 2 GRop Rlin 2 b AR R L 41 9,282 F & -

e L RHBEFELRL R RFAFEASAFFT ALY T LPRANTFORFTAUFHFREEL AL AN ARG F
I B F (FA)FFF UL 2pF F & 8000 4 RRELT o

A BRI T A 2,094 F A et E O #EA 13 F o~ oo
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el R e (- )
0 [®zmEwrias [tz (2A)FFIR # F $ 288,509 8 | 7 amiix RS $ 88,087 8 $ 19,301
N A
LEEFEHEHNG Y & f 685,063 28 | P ik Bk ( 219,420) 22 5,831
N A
o R AP L MBET R
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